MexauHeH 10KJIa/ 32 JeHHOCTTA Ha
»Meiipenp [10y6” ALl
3a 4eTBbpTO TpuMeceune Ha 2016 T., cBIVIACHO
111.1000, an.4, 1. 2 ot 3IIILK

1. Undopmanusi 3a BaXKHH CHOUTHS, HACTHIHIN
npe3 TpUMeceYneTo U ¢ HATPYNBaHe OT HAYAJIOTO
Ha (pMHAHCOBATA rOJMHA 10 KPasi HA CbOTBETHOTO
TpuUMece4ne.

[Ipe3 oTyeTHUS TIEpUOI HE Ca HACTBHIWIA 3HAYNMH
cHOUTHA.

1.1. IIpunodusane na JIMA.

3a mepuoga 01.01.2016 1. -
JIPYXKECTBOTO HE € MpuaoOuio
MaTepHaTHH aKTHBH.

31.12.2016 .
JIBATOTpaiHU

1.2. Pe3yiTaTi OT OCHOBHA J€HHOCT

3a mepumoma 01.01.2016 r. — 31.12.2016 r. Ha
VHAWBHIyalHA  OCHOBa  JIPY)KECTBOTO HE €
peaNM3Wpanio  MPUXOX OT  NPONakOW,  HHUTO
W3BBHPEIHU TPUXOIH.

Kem 31.12.2016 r. ,Metiderp I'moy6” AJl Hiama
B3eMaHHUs. J[pyXKecTBOTO UWMa  KPaTKOCPOYHU
3a0bJDKEHNS KBM noctaBunii 108 xuir. JiB.
Tekymus puHaHcoB pe3ynrat Ha ,,Meidensp [10y0”
AJl xpm 31.12.2016 1. e cueroBogHa 3aryba B
pa3Mep Ha 4 XuJl. JeBa.

2. Nudopmanus 3a CKIYEHUTE TOJEMH CIEJTKA
MEKIy CBBP3aHU JUIA.

3a mepmwoma 01.01.2016 1. - 31.12.2016 .
,Metihesp ['moy6” AJl He e CKII0YBajgo TOJEMHU
CHEIKU ChC CBHP3aHHU JIUIA, U3KIIOYBANKHN CIEIKU OT
oOnuaiiHa CTOIMaHCcKa JEHHOCT.

3. PuckoBe, cBbp3aHu ¢ aeiiHocTTa Ha ,,Meiidebp
I'noyd” AL

PuckoBere, HOMECTEHN B Ta3u TOYKA, ca CBBP3aHHU C
neitHocTTa Ha ,,Metidenp [1oy0” AL

BB3MokHO € Obaemure pe3yaTatd oT JeHHOCTTa Ha
eMUTECHTa Jla CE pa3nyaBaT OT 3aJOKEHHTC B
[TpocnekTa MPOTHO3HU PE3yNTATH IO BIUSHUE HA
puckoBute akrtopu, nocoyenn B Ilpocmekrta. B
pe3yiTaT Ha TOBa € BB3MOYKHO HHBECTHTOPHTE [
3ary0sT YaCTHYHO WM U3ILUI0 CBOMTE MHBECTHIINH.
»Metidesp ['m0y6” AJl e u3noxeHo Ha crienupUIHHA
puckoBe. Te OT cBOs cTpaHa OKa3BaT BIUSHHE KaKTO
WHIVBHUIYalIHO, TaKa M KaTro Habop OT (aKTopH.
Hsixom oT puckoBere, mpel KOWTO € H3IPaBEHO
HpyxecTBOTO Morar na ObJaT OrpaHW4YeHH, U
TEXHHUTE TOCIEACTBHI Ja ObIAT CMEKYEHH, JOKATO

Interim Activity Report

of ,Mayfair Globe” AD
For fourth quarter of 2016, under Art. 1000,
paragraph 4, p. 2 of the Public Offering of Securities
Act

1. Information about important events that
occurred during the period and cumulatively
since the beginning of the financial year to the end
of the respective three months period.
During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2016 - 31.12.2016 the company
did not acquire any long-term tangible assets.

1.2. Results from operating activities
For the period 01.01.2016 - 31.12.2016, on an
individual basis, the company did not generate any
revenue from sales or extra income.

Till 31.12.2016 ,Mayfair Globe” AD had no
receivables. The Company has short-term liabilities
to suppliers at the amount of BGN 108 thousand.
The financial result of the company till 31.12.2016 is
an accounting loss amounting to BGN 4 thousand.

2. Information on major transactions, concluded
between related parties.
For the period 01.01.2016 - 31.12.2016, ,,Mayfair
Globe” AD did not sign any considerable contracts
with related parties, excluding transactions from the
ordinary business activity.

3. Risks related to the activity of ,,Mayfair Globe”
AD

Risks appearing in this section are related to the
activities of Mayfair Globe AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors
mentioned in the Prospectus. As a result, it is
possible investors to partially or completely lose
their investments.

Mayfair Globe AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may
be limited, and their consequences can be mitigated,
while others are beyond the control and the ability of




IpyTH ca W3BBH KOHTPONA W BB3MOXKHOCTTA Ha
JpyXecTBOTO 3a TSIXHOTO PETyJINpaHe.

OOmusAT mwIaH Ha PHKOBOJACTBOTO Ha [lpykecTBOTO
3a ymOpaBlIeHHE Ha pHCKa ce (OoKycupa BBpPXY
HETPEJBUNMOCTTa Ha ()MHAHCOBHTE Ta3apH H Ce
CTpEMH Ja CBele [0 MHUHUMYM MOTEHIUATHOTO
OTPHUIIATETHO BB3ICHCTBUE BBHPXY (HUHAHCOBOTO
chCTOsiHME Ha J{pyKecTBOTO.

Ila3zapen puck - JleiiHocrra Ha ,,Metidebp [oy6"
A]l e cBbp3ana ¢ hapManeBTHUHUS Ma3ap B brirapus u B
I'bpuus TOCPEACTBOM HaMepeHuaTa Ha J[pyxecTBOTO 3a
MHBECTHIMM B KOMMAHWH, OTICPUPAIIN HA TE3W Ma3apH.
HapeJ C MHOrO APYTH CEKTOpM B MKOHOMHKATa Ha
bobarapus, npe3 nocaeAHUTE HIKOJIKO FOJUHU U TO3U
CeKTOop Thpmu OypHO paszsurue. [lazapbT € cuiIHO
peryimmpaH oOT TJieAHa TOYKa Ha IIEHH Ha
JIEKAapCTBECHUTEC MPOAYKTH, HA MPOUEAYpPH IO
cHaOasBaHe Ha OOJNHUIMA, KIMHHKA W aIlTEKH.
dapMalleBTUUHHUSAT Ta3ap, KakTo B bbirapusd, Taka u
B I'bpIiusl € CUJIHO KOHKYPEHTEH M CerMeHTupaH. B
yCIIOBUSITA Ha pa3zpaswiara ce riobanHa ¢uHaHCOBa
KpH3a, EMUTEHTHT € M3JI0KEH Ha PUCK OT CBUBaHE Ha
(apmaineBTUYHHS TIa3ap, KaKTO Ha MECTHO HUBO,
Taka M B MEXKAyHapoJeH IUIaH, C OrjeJ Ha
IJIaHOBETE MY 3a HNpuaoOMBaHE Ha JIPYyKeCcTBa
oTepupamy Ha TO3HW mas3ap.

3arpyqHeHUATa BHB (PMHAHCOBOTO CBHCTOSHUE Ha
JOMaKMHCTBAaTa C€ H3pa3sBaT B OrpaHWYaBaHE Ha

pa3xoauTe 32  JIGKAPCTBEHH  TNPOAYKTH U
MEIUKAaMEHTH Ha chlmTe. HaOmromaBat — ce
HAMAQJCHUS B TMOTPEOJCHUETO HA OPUTHHAIHH
JIEKapCTBEHW  TPOAYKTH H  TIOBHIIEHHE B

MOTPeOJICHUETO Ha TCHEPUYHU JIEKapCTBa, TOpaau
MO-HUCKHUTE IICHOBM HHUBAa, Ha KOWUTO TE CE
npejarar.

VYrpasieHue Ha TO3HW TOTCHIMANIEH PHCK B IThJIHA
CTEIICH HEe MOXeE Ja ObJe OCBIIECTBIBAHO, Thil KaTO
riobanHata  (QUHAHCOBAa  KpW3a  MPEICTaBIISIBA
BBHIIIEH (hakTOp, HO MoraT aa OBJaT NpeAnpHETH
Mepku 3a nuBepcuduimpane Ha moptdeina  oT
KOMITaHUH, B KOWUTO JPY>KECTBOTO WHBECTHpPA, ThH
KaTo B Pa3IMYHHUTE CTPaHH (papMaleBTHUHHS CEKTOP
€ 3acerHaT B pa3lIM4yHa CTENEeH OT HEraTWBHOTO
BB3JICHCTBIE Ha (prHAHCOBaTa Kpu3a. [1o To3u HaunH
MEpPKHTE, KOUTO JIPY)KECTBOTO TMpEANpUEMa BBHB
Bpb3ka C  OrPaHWYAaBAaHETO HA  HEraTHBHOTO
BB3JICUCTBHE Ha Tiio0anHara (puHAHCOBa Kpu3a ce
ompenensaT OT  MEpPKUTe, NpEeANpUeTH  3a
yrpaBlieHue Ha (UPMEHUsI PHCK HA EMHUTEHTA U I10-
cnenuanHo  edekTuBHAaTa UBepcU(UKANUS  HA
nmoprdeina oT JAPYXKecTBa, B KOWTO EMHUTCHTA
Bb3HamepsiBa Ja wuHBectHpa . OT japyra crpaHa
MEpKUTE 3a YIpaBJIeHHE HAa TO3M MOTCHIUAICH
PUCK, Ha KOUTO MPSKO € W3JIOXKEH EMUTCHTa ca
CBBp3aHM M C ONTHMHU3WpaHe Ha OmooJpKera Ha

the Company for their regulation.

Comprehensive  Plan  the  Company's  risk
management focuses on no proposal from financial
markets and seeks to minimize the potential negative
impact on the financial position of the Company.

Market risk - The activity of Mayfair Globe AD is
associated with Pharmaceutical market in Bulgaria
and Greece through the Company's intentions to
invest in companies operating in these markets.
Along with many other sectors in the economy of
Bulgaria in the last few years and this sector is
undergoing turbulent developments. The market is
highly regulated in terms of prices of medicines,
procedures on supply to hospitals, clinics and
pharmacies. pharmaceutical market, both in Bulgaria
and in Greece is highly competitive and segmented.
In terms of the raging global financial crisis, the
issuer is exposed to risk of contraction of the
pharmaceutical market, both locally and in
Internationally, in view of its plans to acquire
companies operating in this market.
Difficulties in the financial situation of households
consist of limiting the cost of medicines and drugs of
the same. Observed reductions in the consumption of
original medicines and increase the consumption of
generic drugs, due to lower price levels at which they
are offered.

Management of this potential risk to the full extent
can not be undertaken because the global financial
crisis 18 an external factor, but can be taken to
diversify the portfolio of companies in which the
company invests, as  different  countries
pharmaceutical sector is affected varying degrees of
negative impact of financial crisis. Thus, the
measures taken by the company in connection with
limiting the negative impact of the global financial
crisis is determined by the measures taken to manage
the risk of the issuer company and in particular the
effective diversification of the portfolio companies in
which the issuer intends to invest. On the other hand
measures to manage this potential risk to which the
issuer is exposed directly connected with the
optimization of the company's budget.




KOMIaHHUATA.

Konkypennus - ®apMalleBTUYHUAT T1a3ap, KakTo B
Bwarapus, taka 1 B ['bpLius ce XapakTepusupa Cbe
3HAuUMTeNHa KOHKypeHUMs. Ha masapa onepupar,
KAaKTO YTBBPIAEHM MECTHH KOMIAHWM, Taka H
MPEACTABMTE/NCTBA HA CBETOBHUTE JIMJAEPH B OpaHuia.
Hanpnuvero Ha  pa3BUT  KOHKYPEHTEH  Tasap
npearnosara 3aTPyAHEHO HABIW3aHE Ha rasapa, HO
TBI KaTO JPY’KECTBOTO IUIAHUPA Ja MHBECTHUPA HE B
HOBOYUPENEHU  ApY»KeCTBa, a B  [PYXKECTBa,
orepvpamld OTJaBHa HAa CHOTBETHUTE TMAa3apH, TO
MOXK€ Jla Ce CHMTa, 4e CBIUECTBYBalllaTa Ia3apHa
KOHIOHKTYpa HE Ch3/aBa JOIIBJIHHUTEHY PHCKOBE 3a
JeWHOoCTTa Ha KomrnaHusTa. [IposBnenye Ha pucka OT
yBenM4eHa KOHKYPEHLIMS MOXKE [1a UMa MPH MPOoMsiHa,
KAKTO B NazapHaTa KOHIOHKTYpA, Taka WU [P MpoMsaHa
Ha CTpaTeryuTe 3a pa3BUTUE Ha JPY’KECTBATA, B KOUTO
eMUTEHTa Bb3HAMEPABA Ja MHBECTHPA.

Peryanatopen  Puck. WsnoxkeHocTra  Ha
APY)KECTBOTO Ha TO3M  PHUCK CE€ ompenens ot
perynaTopHuTe PEXKHMH, pernaMeHTHpamm

JEWHOCTTa Ha JpYHKEeCcTBaTa, B KOWTO €MUTEHTA
Bb3HAMEpsBA [a WHBECTHpa W ONAacHOCTTa OT
OpOMEHH B TAX B MOCOKAa Ha 3aTdraHe Ha Te3u
PEKUMH U BbBEXKIAHE HA JOMBJIHUTENHH M3UCKBAHHS
3a JeHHOCTTa UM.

Competition - The pharmaceutical market in
Bulgaria and in Greece is characterized by
significant competition. On the market are operating |
established local companies as well as representative |
offices of world leaders in the industry. The presence
of a developed competitive market implies difficulty
entering the market, but because the company is not
planning to invest in new companies and in
companies operating in the markets long ago, it
could be considered that the current market situation
does not pose additional risks to the activity of
company. Manifestation of the risk of increased |
competition may have to change both the market
situation and a change in the development strategies
of companies in which the issuer intends to invest.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
and the introduction of additional requirements for
their operation.

Date: 20.01.2017

Enenu Ilcapouun

wosari/ Eleni Psaronikolaki

(M3nbiHuTeNnen qupekrop Ha ,,Meidenp Cnoyd” AJl/ Executive Director of ,,Mayfair Globe” AD)




